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Horace J. Stevens Sums Up 

the Situation in Landon 

Mining Journal 

Die Industry Is Fundamental­

ly Sound, Copper Being 

a Necessity 

To arrive at a clear understanding 
of the present demoralized condition 
of the copper trade, it is necessary 
to go back for a long distance, and 
to begin with generalizations of 
world-wide scope, says Horace J. 
Stevens in a recent issue of the Lon­
don Mining Journal. 

The trouble in the copper, trade 
is merely a local manifestation from 
which the whole civilized world is 
suffering. The copper trade is in 
bad shape because money is tight, 
not only in the United States, but 
in Europe as well, and money is 
tight throughout the world because 
there has been such an unusually 
large supply of money during the 
past ten years. This may sound 
paradoxical, or even nonsensical, but 
it is absolutely true. In the presi­
dential campaign of 1896 the two 
great political parties of America 
lined up on either Bide—one taking 
the qualitative, the other the quanti­
tative theory of money. The Repub­
licans, who took the qualitative side, 
were nearer right than the Deiro-
cats, but neither party grasped all 
the truthB. Money is a commodity, 
differing in others that it is the sole 
commodity by which the values of 
all other commodities are measured; 
yet money iB governed, as any other 
jiitnmodity, by the general laws that 
govern the prices of all commodities. 

Money ia of three kinds, which 
may be termed credit money, token 
money, and real money. Credit 
money is composed of personal 
cheques, bank drafts, government 
notes and bunk notes put out by in­
dividual batiks under government 
sanction. Token money, in all 
countries having the gold standard, 
includes the silver as well as the 
copper coinage, the only diiference 
belween the silver nnd copper being 
that there is a larger proportion of in­
trinsic value in the silver than in the 
copper coinage. Real money is gold, 
and gold only. The token money 
of the different governments pusses 
readily ill all transactions, because 
it is backed by the good faith of the 
government emitting it, and is re­
deemable in gold, either directly or 
indirectly. The credit money of 
governments, banks, corporations, 
and individuals is valuable or value­
less according to whether it is or iB 
not instantly redeemable in gold, or 
other money forms payable in gold. 

The production of gold in the 
leading auriferous districts of the 
globe is much greater now than in 
any preceding period of the world's 
history. This has led, not only to 
increase in the currencies, but to im­
mense increases in the monetary 
gold reserves of all civilized coun­
tries. Nothing|is more clearly proven 
in history or in political economy 
than that a great increase in money 
in any giver country is followed by 

the great stimulation of business and 
rising prices. 

Like any other commodity,money 
becomes dear when it becomes 
scarce, and grows cheap in propoi-
tion as it grows common; hence 
bankers and writers on finance and 
political economy make a funda 
mental error in holding that the 
price of money is the interest re 
ceived therefrom. This error is re­
sponsible for no small part of tbe 
confusion existing in the popular 
mind regarding higher finance. The 
price of money is what it will sell 
for, and not what it will rent for, 
just as the price of a house is the 
sum for which it can be sold, and 
not the charge made for its occu­
pancy. 

Beginning with the first large flow 
of gold fro-n the mines of the Rand 
in South Africa, there haB been a 
tremendous increase in the produc­
tion of this metal, on which rests the 
entire business fabric of the world. 
Gold production suffered a check 
during the Boer war, but otber gold-
producing districts continued in­
creasing their outputs, and with the 
resumption of work on a large scale 
in tbe South African mines, the 
world supply of the metal that is 
our monetary basis haB grown to 
figures heretofore considered impos­
sible. In consequence of this in* 
crease, all civilized countries which 
manage by one means or another to 
draw from the world's supply of gold, 
which, to all practical purposes, is a 
common reservoir, have added great­
ly to their holdings of gold, and tbe 
past ten years hnve witnessed the 
period of greatest activity and in­
dustrial progress ever known. It is 
not only the United Stales that hns 
made wonderful progress in the p: st 
decade, though, perhaps, our pro­
gress has been more spectacular th' n 
that of other countries; England, 
Germany, and all of the other great 
nations, and must Of the lesser na 
tions in the world's family, have 
witnessed rising wages and . rising 
prices, accompanied with the incep­
tion of vast industrial enterprises, 
and investments of colo'slil size, in 
railroads, canals, ports, vessels, pub­
lic works, mines, smelters, factories, 
power plants and building construc­
tion. 

By reason of the wonderful stimu­
lation of business caused by the in­
creasing gold supply, the amount of 
money for new enterprises, while in­
creasing from year to year, has 
grown too small for the kemand. 
The financing of the great American 
railway lines during the past few 
years offers an instance of whut has 
been done in most other industrial 
fields, and in most other countries. 
Our great railroads have not hesi­
tated to lay out plans calling for the 
investment of hundreds uf millions 
of dollars. In most cases these plans 
are thoroughly sound, viewed Irom 
any standpoint except that of 
finance. Such investments, in most 
cases, will add greatly to the earning 
power of the roadB, and the outcome 
will fully justify the plans, if the 
money can be obtained. 

The process of Nature by which 
water it evaporized and lifted from 
the surface of the sea and inland 
waters, to be re precipitated fr.im 
the clouds, and finally to wend its 
way again to tbe sea, is continuous; 
but only a given amount of water is 
undergoing this process at one time. 
Similarly, the process by which 
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THE CITKOiCIL 
Schedule of Prices Adopted 

for Power—Referendum 

By-Law 

More Trouble Over Liquor Li­

cense By-Law Looms Up 

on the Horizon 

Electrification of Columbia & 

Western Said to Be Under 

Consideration 

The city council met in regular 
by-weekly session in the council 
chambers last Monday night, Mayor 
Mcintosh, Aid. Hardy, Horner, 
Miller, McCallum and Woodland be­
ing present. 

A letter from the city solicitor, 
transmitting a communication from 
the railway commission in reference 
to street crossings o the Kettle Val­
ley line, was ordered filed. 

The eity solicitor reported that 
the Yale Columber company was lia­
ble for the damage done the First 
street bridge by its sawlogB, but 
there were no statutes to either com­
pel it to repair the structure or to 
replace it with a foot bridge. The 
mayor and the chairman of the 
board of works estimated the dam­
age at $1200, and on motion the 
city solicitor was instructed to com­
mence action against the company' 
for that amount. 

Touy Cantock, m a communica­
tion to the council, asked for $250 
damages for having been injured by 
a live wire near the West boarding 
house recently. Raferred to the 
city solicitor. 

A petition was read from a num­
ber of ratepayers of the West end, 
asking the council to take measures 
to prohibit F. W. Elmore from 
erecting a slaughter house on the 
river bnnk in that section of the 
city. The statutes imposes a heavy 
fine it such an establishment is 
maintained against the wishes of the 
municipality. The clerk was in 
structed to notify Mr. Elmore not lo 
proceed with the erection of the pro­
posed slaughter house. 

The chairman of the water and 
light committee reported that he 
had submitted a rate of 10c perk.w. 
hour, or a Hat rale of 815 pet 
month, for electric light to the di­
rectors of the skating rink. He also 
submitted the following schedule of 
prices for power for manufacturing 
or other purposes: 100 k.w. hour, 
!)c; uditional 50 k.w., 8c; additional 
50 k.w., 7c; additional 5(1 k.w., 6c; 
additional k w, or; additional 50 
k.w., -tc. After a gre t deal of dis­
cussion, in which Mr. McKie, of the 
foundry, anil the Messrs. MucDon 
aid, of the steel works, participated, 
the schedule was adopted ns road. 

The city clerk stated tnat, taking 
the cost of maintaining the water 
and light department into account, 
the power cost the city about 5c per 
k.w. hour. The city electrician 
thought the above rate was a fair 
one. 

The resolution adopted at the lust 
meeting charging the steel works y?75 
per month, and the foundry $50 per 
month, for power for the three 
months ending with November 80th, 
was rescinded, and motion the rate 
was made $50 per month for the 
steel works, and $30 per month for 
the foundry. 

The chairman of the water and 
light committee reported that the 
city lighting system had been ex­

pended to T. A. Wright's residence. 
The chairman of the water and 

light committee wns instructed to 
obtain, from the city electrician, 
estimates of the cost of placing the 
street lights on different circuits, so 
they could be turned off when not 
required. 

The council authorized the pay­
ment of the usual number of month­
ly accounts. 

The resolution adopted at the last 
meeting in reference to tbe non­
payment of W. Hoffman's account 
was rescinded, and the council au­
thorized thc payment of the bill. 
Tbe question of deducting the 
amount from the chief of police's 
salary was referred to the finance 
committee. 

E Barron complained to the coun­
cil because, he said, the poundmas 
ter was not doing his duty in the 
West end. The people there had 
to pay rates as well as those in other 
sections of the city, and they were 
entitled to protection from the dep-
ridations of loose Btock. The matter 
was referred to the finance commit­
tee. 

Tbo city solicitor wai instructed 
to write to H. W. Warrington and 
endeavor to induce him to repair the 
drain damaged by tht construction 
of the Kettle Valley line Third 
street bridge. 

Aid. Woodland and Miller were 
appointed members of the court of 
revision to revise the municipal 
votere' list The court will sit on 
the 21st of December. 

A resolution was adopted recom­
mending to the police commission­
ers that they dismiss ono police­
man after thu 30th of thu present 
month. On motion of Aid. Hardy 
and Horner,the council recommend­
ed the dismissal of the day police­
man. 

The city clerk wns instructed to 
notify the chief of the fire depart­
ment to send in monthly reports to 
the council. 

Aid. Woodland was granted leave 
to introduce a referendum salary 
by-law, which passed its first, sec­
ond nnd third readings, aud also 
passed the committee stage. The 
by-law provides for the taking of an 
expression of the ratepayers at the 
next municipal election as to 
rhether or not I hev wish to remun-
irate the members of the city coun­

cil. 
Aid. Horner gave notice that at 

the next meeting he would intro­
duce a by-law amending the Liquor 
License Hy-law, 1900. 

The couneil then adjourned. 

NEWS OFTHE CITY 
Geo. Elliott, Crazed by Whis­

ky, Attempts to Take 

His Own Life 

A. B. \V. Hodges, general super­
intendent of the Granby Consoli­
dated, left Wednesday morning for 
a few days' visit to Spokane, 

W. A. Williams, assistant superin­
tendent of the Ginnby smelter, left 
Inst Monday for an extended vacation 
trip to St. Louis. 

It. H. Trueinan, the photographer, 
returned to his home in Vancouver 
yesterday. 

J. W. Mclntyre, who has been in 
charge of the C. P. R. yards at the 
Granby smelt*!' for a num.be* of years, 
left for Nelson Inst Saturday. 

Geo. Elliott, a teamster at the 
Granby smelter, made an unsuccess­
ful attempt to commit suicide last 
Friday by slashing his throat with 
a jack-knife. Failing in tbis, he 
tried to end existence by drowning 
himself, but was again foiled by 
being rescued. He is reported to 
have been crazed by whisky when 
he made the attempt!. He is now 
in eity the lockup, and is receiving 
tieatment from Dr. Kingston. 

It is learned from private sources, 
«ayi a Vancouver special to the Nel­
son News, that the C.P.R. ii pre­
paring to meet J. J. Hill's aggres­
sive attitude in the Boundary by 
planning for the electrification of 
the Columbia & Western line 
through the agency of the West 
Kootenay Power & Light company. 
It is stated that electrical operation 
over the heavy grades between West 
Robson and Midway, and on the 
spurs of the various mining campi, 
will reduce rates fully 40 per cent, 
which would give the C.P.R. pre­
eminence in the ore haulage field. 
It iB thought, says the dispatch, that 
even the Granby company would 
then fall under C.P.R. influence for 
business reasons. 

The funeral of tho late Arthur 
Langford, who was accidentally killed 
at Bunch Grass mountain, on the 
North Fork of Kettle river, on the 
15th inst., under such deplorable cir­
cumstances, with which the general 
public are already familiar, took place 
last Monday from Cooper's undertak­
ing parlors to the local cemetery. De­
ceased was well known here, having 
resided in this locality since 1896, 
He was hoi n in England about 47 
years ago, emigrated to America in 
lHHG, and lived in Montana for some 
veins previous to coming to British 
Columbia. So fnr as known he hns 
no relatives in this country. 

R. A. Brown on Tuesday last re­
ceived a telegram from Waltham, 
Mass., announcing tliesud news of the 
death of his mother, Mis. Robert A. 
Brown, which had occurred in that 
city on the preceding day. Deceased 
Was 89 years of age, and the mother 
of seventeen children. 

The officials of the Kettle Valley 
lines are to bo commended for their 
kindness in placing their equipment at 
tho disposal of Drs. Kingston and 
Newcombe for tho removal of the man 
who was fatally injured on the North 
Fork last week. 

Mis. J. B. Henderson visited her 
husband in Bonnington Falls last 
.Sunday. 

R obert Clerk this week rcceivi d 
the sad newi of the death of Lis 
mother. She was 79 years of age, 
»nd the cause of death ie reported 
to have been paralysis. She resided 
at Petrolii, Ont. 

Peter B. Nelson left for Rossland 
and Trail last Friday evening. 


