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Est imated coal deposits of Princeton 5O~,6G[<&,OOO tons. 

He who locks his tongue in locks a lot of trouble out. 
I 

Princeton is the central and distributing point for a large radius of country which contains a variety of undeveloped natural resources and 
prospective industries: Placer and lode mining, coal mining, agriculture, cattle raising, lumber manufacture, brick making and smelting. 
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LOCAL AND GENERAL 
Five Million Dollars Offered 

[for Nickel Plate, Hedley's 
Bonanza Mine. 

Abundance of WaterTPower, Coal and 
Ore in Princeton District—The 

Fire Brigade. 

Vice President Hil l of the Great North­
ern states that steel will be laid to Kere­
meos in August. 

" Dr. Schon has been appointed health 
officer for the Similkameen health dis 
trict in accordance with the provisions 
of the Health Act. 

Gus Hewat left last week for London, 
Eng., where he is l ikely to enter the 
service of the P. & O. Steamship Co. 

A. Murchie, photographer, has gone to 
Penticton on a business visit, returning 
here later to erect a studio. Hisr views 
are among the finest to be procured, his 
work having found much acceptance with 
the local government in their illustrated 
publications. When Mr. . Murchie has 
completed a tour of the Similkameen he 

.--will have enough views to make a superb 
album of the district and which would 
be a str iking illustrated advertisement. 

* Angus Stewart of the Hedley Lumber 
Co., was in town Tuesday. 

Blackbirds are the earliest of our feath­
ered friends to put in an appearance 
this winter. The balminess of spring, if 
continued a few more days, will, no 
doubt, cause the return of robin, bluejay, 
crow and chickadee, the goose and the 
duck following a litt le later. A few 
stanzas from the spring poet will now be 
in order. 

' D o c " Bouchier came up from Pentic­
ton last Sunday where he was chef for 
W. A. McLean on his big irrigation con-
tract. Doc had the misfortune to slash 
his fingers with a meat knife and will 
have an enforced rest for a few weeks at 
hi? home at Ashnola. 

The main trunk road j s in very bad 
condition, caused by recent thaws and 
heavy rains. Boulder and mudslides 
have in many places filled tip the inside 
track unti l there is danger of upsetting. 
The road superintendent is invariably 
watchful and his attention having been 
directed to the matter of clearing and 
repairing no doubt it will be done with­
out further complaint from teamsters or 
travellers. 

HEDLEY'S RICH MINE. 
I t is reported on good authority that 

an offer of $5 000,000 has been made and 
refused for the Nickel Plate mine at 
Hedley. M. K. Rodgers, the former 
'manager and expert of the Daly Reduc 
tion Co., who developed and proved the 
worth of the Nickel Plate, is at the head 

of the syndicate making the propositidh>; 
Mr. Rodgers is now in New York and 
will shortly return to Hedley to look 
after his interests, among which is the 
land acquired from the Indians for 
smelter purposes and which is held in his 
own name for those purposes. It is not 
improbable that Mr. Rodgers may, if the 
Nickel Plate deal fails^-organize a power 
ful mining and smelt ing company. There 
are other Nickel Plates and no one is 
more fully aware of the f a ^ than Mr. 
Rodgers. 

THE PIRE BRIGADE. 
At the meeting of the fire brigade last 

Monday night C Summers was elected 
deputy chief and committees appointed 
to procure hook and ladder cart and fire 
alarm location, also storage accommoda­
tion. Secretary Cowan was instructed 
to invite the co-operation of the board of 
trade in procuring a donation from the 
government for the purchase of fire 
fighting equipment. The contribution 
list toward the purchasing "fund is in the 
hands of secretary-treasurer Cowan who 
will be pleased to accept further cash 
subscriptions. It need scarcely be u rged 
that everyone having" interests here 
should make a cash gift to the fund, for 
all will profit either directly or indirectly 
by a fire brigade, so send along the cash 
without further delav. 

CHEAP SMELTING POWER. 
The B.C. Copper Co. will increase the 

smelter capacity at Greenwood to 2060 
tons daily by September if the electric 
power companies will supply the neces­
sary " ju ice." I t will jj entail a cost of 
$750,000 to increase the smelter capacity 
that extent. At present the B C. is treat­
ing about 700 tons per day, which, 
owing to the lack of cheap power, can­
not be increased. In the Boundary the 
one great drawback to smelt ing has been 
shortage of water and cheap fuel. To 
operate by water or electricity is a third 
cheaper than by steam and in these re­
spects the district about Princeton can­
not be excelled. When once harnessed 
the falls in the Similkameen river could 
supply almost unlimited power, besides 
which there is abundance of cheap coal. 
What more could be desired for smelter 
locations and the mineral a certainty ? 

OBITUARIES. 
The wife of the Hon. Edgar Dewdney 

died recently in Victoria after a long 
illness. Deceased was a sister of Mrs. 
Allison of this town. 

J. H. Coulthard, an oldtime and re­
spected rancher of Keremeos died in 
Victoria recently as the result of a surgi­
cal operation. 

The death of the wife of Dr. McEwen-
of Hedley from consumption occurred 
recently at her home there. Deceased 
was very highly esteemed by all who 
knew her and sincere sympathy is ex­
pressed for the husband in his sad be­
reavement. -

SOME USEFUL HINTS 
Stock Companies Analyzed and 

their Benefits and Evils 
Wm. Shown Up. 

Mining Pakirs and Their Methods 
Exposed—Similkameen Rich in 

Mineral Resources. 

E D I T O R STAR—Si r : -An era of great 
confidence is setting in towards the-min-
ing interests and all other industries in 
the great •'financial centers of the east. 
The reasons are plain to those who'keep 
pace with the trend of events—a number 
of communications to the writer adds 
strength to this statement. Two great 
competing lines of railroad struggling 
to reach the Pacific coast, passing through 
the heart of the Similtcameen, one of the 
richest districts in mineral and other 
natural resources, will still further force 
a recognition of-these great factors upon 
the notice of the outside world. This 
stimulus will be intensified by an ideal 
climate, extensive bodies of t imber and 
coal measures, vast water power that can 
be utilized on all sides, a soil of such 
wonderful fertility that its varied produc 
tive capacity will soon be the marvel of 
the Northwest. 

As to the great mining industrv its per­
manency is now established at many 
points. The fever of a few years ago.has 
passed with the depression that followed 
and is replaced by intell igent explora­
tion productive of splendid results. 
Great contiguous ore bodies that were 
erroneously supposed to be confined to 
the surface have been exposed at approx­
imately the same time below the depth 
of a 1000 and 1200 feet in two of the Ross-
land mines, a number in and around Slo-
can, one at Ymir, with the Granby pay­
ing big regular dividends on a low grade 
ore that will last for many years. The 
basis for the same grand results exist at 
a number of points within the confines 
of the Yale district. The fact that ore 
bodies have a general tendency to ex­
tend to great depths is the most power­
ful advertisement that a district can pos­
sibly have and invites . investment of 
capital on a large scale. 

With all their faults stock companies 
have produced those good results. But 
the various schemes of fake manipula­
tors and their companies, founded on the 
credulity of the masses, by cheap non­
assessable stock, sold to develop a hole 
in the wash or the air, reveal some of the 
most remarkable and singular phases of 
human nature ever recorded in the book 
of life. Nothing has the confidence and 
assurance of ignorance so much as when 
it is based upon luck. This makes the 
stock business the paradise of the fakir". 
He appeals to the eye and the imagina­
tion ; reason is not supposed to be pres­

ent. Yet no better method was ever de­
vised to enable poor or rich to develop 
an industry than a well managed stock 
company if all the forces composing it 
are united and in earnest and will see 
that the funds received for the sale of 
stock are honestly and intel l igently ap­
plied. The reverse of this is where the 
abuse and sorrow come in. Blind faith 
may be a desirable factor in religious 
guidance but not for the directors of a 
mine. There must be a vigilant applica­
tion of gray matter all the time and ore 
in sight. Many of the best mines in the 
United States and some of the great co­
operative industries of the world have 
been developed by poor stockholders. 
The Hercules mine at Wallace, Idaho, 
-was developed into one of the greatest 
lead mines of the district by a few min­
ers a dairyman, railroad men and a school 
teacher. The pioneers of the famous 
Coolgarlie district were tailors, miners 
and carpenters "and are all mill ionaires 
with only $1,500 to begin with. 

There are two forms of stock known as" 
assessable and nonassessable. Somehow 
the unitiated have got it into their heads 
that assessable stock is a freeze out game 
in favor of the man who happens to have 
more faith and money than the other 
fellows Now the same result can be 
brought about under one form as well as 
the other, with many advantages in favor 
of assessable stock. -

Assessable stock is simply founded' 
upon the principle that any person who 
is will ing to receive the profits that accrue 
from a mine or other enterprise should 
be willing to bear a proportionate share 
of all legitimate outlay for improvements 
necessary to the ult imate success of the 
business. But most people are not satis­
fied with this plan. They want all the 
profits with risk or burden. There may 
be one or two men in an assessable corrf-
pany with means. Dead work is to be 
done on a mine to make it a success. 
The treasury stock is exhausted, the 
holders of small or no means are assessed 
in lieu of money they put up a certain 
amount of stock. They repeat this unti l 
it is all gone. The mine is a failure. 
They lose only their stock, while the 
man of means loses his money. In this 
case the man of faith, money and pluck is 
froze out. We will assume that the poor 
shareholder has 5,000 shares left and a 
good mine is developed. Those few 
shares are worth a safe full of n o n ­
assessable stock in a poorly developed 
mine with the stock scattered from 
Maine to Florida. Assessable stock car­
ries responsibility with it. Good busi­
ness men of means will buy it sooner for 
this reason. Stockholders who are being 
assessed will watch the management of a 
mine with far deeper interest and there 
is less chance of extravagance. Non­
assessable stock can be had by the ton in 
any city. The stock is usually scattered. § 
There is squabble, legal entanglements,. 
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