[0«

C/o ABmilius Jarvis & Co.,
Toronto, Ont,

My Dear Cronyn:-

We sncliose herevitﬁ, elipping from “ono of the Coast
japers, cbnce’rning the appeintment of a recsiver for the Pacific
tecking & Nevigation Co, This will confirm the letters I have
srittan vou, ag to how M@oe ean be placed in McGovern's
statements, ag had the hooooo 'prt.;fit been made, which he stated

~ their beoks would show, there would have been no need for this re-
organization, As choycﬁ himself is one of the "rfoddi?ers appoint-
ed, it is a pretty safe thing to say, that the Company when 'i‘aor-
ganized viil bé no better off than it is to-day.. As far as we
are concéerned, a8 long as icGovern is at the head of it, we can
depend on wothing permanent being done, It will probably be only

& year or so, when a second reorganization will have to take place,

: Yours truly, s Fi
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